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LUKkonbHuk I. 0., Byxmiapoea A. I. fJocnidxeHHs Kay3anbHocmi
thopmyeaHHsa deno3umHux pecypcie gi3uyHux ocié YkpaiHu

Y cmammi docnidxeHo 830€MO36’A3KU MA 830EMO3GAEHHOCMI MiX MO-
KasHukamu obcseie Oernosumie izuyHux oci6 i denozumie @izuyHux oci6
Ha Oywy HaceneHHA Ma MOKA3HUKAMU, WO XapaKmepu3yloms CouianbHo-
eKOHOMIYHUL po38UMOK YKpaiHU ma pieeHb pPo38UMKY OAHKIBCbKOI CuCc-
memu. Takox 00 cucmemu NoKasHUKie 6yn0 sidHeceHo pigeHb MOKpUMmMaA
8 YKpaiHCbKili cucmemi cmpaxyeaHHa exknadie. Y pesynbmami 00cnioneHHs
6y10 8UAB/AEHO, WO HA piseHb deno3umis (y momy yucai Ha dywy HaceneH-
HS) MaKOMb 81U HACMYMHI MOKA3HUKU: eKOHOMIYHO KMUBHE HACENeHHS;
00X00U HaceneHHs (y momy Yucai Ha Oywly HacesneHHs); 8UMpPamu HaceneH-
HA (y momy uucni Ha Oywy HacenerHs); BBIT (y momy yucai Ha dywy HaceneH-
Hs). Kpim moeo, Ha deno3umu hi3u4HuUX 0Cib YUHUMb 8MAUS MOKA3HUK Kiflb-
KOCMi HaceneHHs, a Ha 0eno3umu Ha Oywly HaceneHHs — MOKA3HUK aKmusie
baHkis. lepcnekmusgoto modanbwux 00caioHeHs y 0aGHOMY HANPAMI € po3-
WUpPeHHA nepeniky MOKA3HUKI8, Wo MOXYMmb Xapakmepu3ysamu coyianbHo-
€eKOHOMiYHUl po38uMOK, BaHKIBCbKUU cekmop YkpaiHu ma 8u3HaYeHHs
iXHbO20 8MAUBY Ha 06CA2U 3aayveHUX Oero3umis i3uyHux ocib. Modanbwi

docnidneHHs y OaHOMY HaNPAMKY MOX(ymb npusecmu 0o 3miHU cmpamezii

difnbHOCMI 8Cb020 BAHKIBCbKO20 CEKMOpY YKpaiHu.
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LUKonbHuK WU. A., Byxmuapoea A. I. UccnedosaHue
Kay3aneHocmu hopmuposaHus 0eno3umHbiX pecypcoe (pusuveckux Auy
YKpauHe!

B cmambe uccedosaHbl 830UMOCEA3U U 83aUMO3ABUCUMOCMU Mexdy no-
Kazamenamu ob6vemos 0erno3umos husuyeckux auy, 0erno3umos usu-
YecKux AUl Ha Oywy HaceneHus U MOKa3aMensmu, Xapakmepusyuumu
COUUObHO-3KOHOMUYECKOe pa3sumue YKpauHbl U yposeHb passumus
baHKoscKoli cucmembl. Takxe 8 cucmemy nokazamesneli bbin 8K/KOYEH MO-
Ka3amesb YposHs CMPaxX08020 MOKPLIMUA 8 YKPAUHCKoU cucmeme cmpa-
X08aHUSA 8Kknados. B pesynbmame uccaedosarus Gbio 8bIEAEHO, YMO HA
yposeHb 0eno3umos (8 mom yucae Ha Oywy HaceneHus) enusom caedyro-
Wue MoKasamenu: 3KOHOMUYECKU GKMUBHOE HaceneHue; 00xo0bl HaceneHus
(8 mom yucne Ha dywy HaceneHus); pacxodbl HaceneHus (8 Mom yucae Ha
Oywy HaceneHus); BBIT (8 mom 4ucne Ha dywy HaceneHus). Kpome moeo,
Ha 0eno3umsl u3uYeCKUX AUy, 0Ka3bIBaem eAUAHUE MOKA3amensb Hacese-
HUS, 0 Ha 0eno3umsl Ha Oywly HaceneHus — MoKa3amesnb GKMUBO8 BAHKO.
IMepcnekmusoli danbHeliwux uccnedosaHuli 8 0QHHOM HANPABAEHUU A6AS-
emcs pacuiupeHue nepeyHs nokasamenel, KOMopbie Mo2ym Xapakmepu3o-
80Mb COYUANbHO-9KOHOMUYECKOe pa3sumue, 6aHKoBCKU cekmop YKpauHs!
U onpedeneHue ux 8AUAHUS Ha 06beMbl MpuesedeHHbIx 0eno3umos ¢usu-
veckux nuy. JansHeliwue uccnedosaHus 8 OGHHOM HAMPABAEHUU Mo2ym
Mpusecmu K U3MeHeHulo cmpameauu 0eamenbHOCMU 8ce20 GaHKOBCK020
cekmopa Ykpauel.
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Introduction.The dynamic development of Ukraine’s
economy largely depends on the efficiency of the banking sys-
tem, one of the main sources of which serve the deposits of
individuals. So, for the last time more and more attention of
researchers attracts domestic issues of efficient system which
would ensure adjusted cash flow from depositors to the bank-
ing institutions of the country and could provide real economy
by investment resources. Deposit insurance system, which
operates in Ukraine, was created to protect the rights and in-
terests of depositors, strengthening confidence in the banking
system of Ukraine, establishing incentives to attract funds into
the banking system of Ukraine.The main problem in this aspect
of research raises the possibility of attracting sufficient volume
of deposits of individuals in banking institutions in our country
and identify causes which influence on amount of deposit re-
sources of the country attracted from individuals.

Among recent works concerning this issue should be
highlighted work of Zvonova E.[1], Kozmenko S., Savchenko
T. [2], OrlovaO.,Kozhukhov D. [3], Tkachenko N. [4].However,
the current research does not affect manifestation of effects of
various factors on the volume of deposit resources of individu-
als in Ukrainians banks.

The purpose of this article is to study the relationships
and interdependencies between indicators of deposits of indi-
viduals and deposits of individuals per capita and indicators of
social and economic development of Ukraine and the level of
development of the banking system of our country.

In econometrics most popular concept of causality is
causality by Granger [5]. The basis of determining causality is
well known postulate that the future cannotinfluence the past.
This postulate Granger considered in the information aspec-
tin order to determine canvariable xbe the reason ofvariable
¥, should find out how much of the dispersion in the current
value of the variableycan be explained by past values of the
variableyand whether adding past values of variable ximprove
this explanation. The variable xis called the cause of yifxhelps in
the prediction yin terms of reducing the dispersion.

We examine Granger causality for two variables — the
amount of deposits of individuals and the amount of deposits of
individuals per capita. The following form of our modellooks:

p p
Xe= D, aXe i+ Dby j+ey, 1)
= =
p p
Ye=2.CiXeoj+ 2 diyej+5. (2)
= =

The absence of a causal link fromxtoymeans that ¢; =0
for j=1,., p, i e. the last value ofxdon’t influence ony. The

absence of a causal link from yto xmeans that b;=0 for
j=1,.p.

Thus, if xis the cause of y,the lag’ coefficients of xin the
equation (2) should be significant.If this condition is satisfied
only in one direction, then say thatxis causative by Granger
foryor that there is a one-way causality from xto y. On the other
hand, if yis the reason of x, than lag’ coefficients yin equation
(1) should be significant.If the lag’ coefficients are significant
in both cases, then talk about two-waycausality or feedback. If
none of the sets of lag’ coefficients were not statistically signifi-
cant and then we say that xandyare independent.

When the process is stationary, then the hypothesis of a
causal connection can be checked by using the F-statistics. The
null hypothesis is that one variable is not causative by Granger
for another variable. The length of the lag should be chosen
based on the most remote lag that can still help in forecasting.

In our research the identifying of Granger causality may
indicate the impact of chosen factors on the level of deposits
of individuals.

As a prerequisite for Granger causality studies have in-
vestigated stationary series, we must check its performance.

Research of the stationarity we fulfil with the help of
Augmented Dickey-Fuller Testand Phillips-Perron Test [6].

In the Augmented Dickey-Fuller Test a zero (alternative)
hypothesis is the fact that time series are non-stationary (sta-
tionary) and can be described by one of three models:

p-1
Axp =0Xe_ g+ +Bt+ > 0;Ax,_j+&;, t=p+1,...T, (3)
j=1
p-1
AXt=¢Xt_1+(X+zejAXt_j+€t, t=p+1,...T, (4)
J=1
p-1
AXf:¢Xt—1+zeijf—j+8t' t:p+1,...T, (5)
j=1

g, — normally distributed independent random variables
with zero mathematical expectation;
@, aip - valued parameters.

An implementation of the basic hypothesis is checked by
using statistics for the first regression model that includes free
term and temporary linear trend.

Implementation of basic hypothesis is checked by using
statistics for the second regression model that includes free
term.

Implementation of basic hypothesis is checked by using
statistics for the third regression model (without free term and
temporary linear trend).

Parameters of the model are estimated by the least
squares method ¢, a, fand calculated value of ¢-statisticst ¢ to
test the null hypothesis ¢ = 0. The resulting value is compared
to a critical level ¢ The hypothesis of non-stationarity of time
series is rejected if t, < t.

In thePhillips-Perron Test (PP-test) testing the null hy-
pothesis of non- stationarity of time series x,s reduced to hy-
pothesis testing ¢ = 0 based on statistical model:

AXp =0xp_+o+Pt+u, t=2,...T, (6)
0, B — model parameters, which can be 0;
E|u; |6 <C<oo, for § > 2 — mathematical expectation of

arandom variable u; .

Unlike Augmented Dickey-Fuller Test, random compo-
nents u; can be autocorrelate, have different dispersions and
do not necessarily conform to the normal distribution. PP- test
ont-statistic, adjusted for possible autocorrelation and het-
eroskedasticity of time series u; .

Applying these tests to the investigated time series made
it possible to draw conclusions on their stationarity (Table 1).
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Table 1
Results of the research stationarity volume of deposits of individuals and factors that may affect them
ADF PP
Indicator Ho:1(1) Ho:1(1) Conclusion
N C T.C N C T.C

1 2 3 4 5 6 7 8
Deposits of individuals, million UAH 3,345 -0,189 -3,540%* 2,966 -0,189 -2,785
1 %level of significance -2,615 -3,578 -4,176 -2,615 -3,578 -4,166 i
5 %level of significance -1,948 -2,925 -3,513 -1,948 -2,925 -3,509
10 %level of significance -1,612 -2,601 -3,187 -1,612 -2,601 -3,184
Deposits of individuals per capita, UAH 1,727 0,256 -3,524%* 4,173 0,323 -3,011
1 % level of significance -2,617 -3,578 -4,176 -2,615 -3,578 -4,166
5 % level of significance -1,948 -2,925 -3,513 -1,948 -2,925 -3,509 '
10 % level of significance -1,612 -2,601 -3,187 -1,612 -2,601 -3,184
Population of Ukraine, persons -2,114%* 0,607 -1,403 -2,153%* 0,813 -1,403
1% level of significance -2,615 -3,578 -4,166 -2,615 -3,578 -4,166 m
5 % level of significance -1,948 -2,925 -3,509 -1,948 -2,925 -3,509
10 % level of significance -1,612 -2,601 -3,184 -1,612 -2,601 -3,184
GDP at current prices, million UAH 1,865 -0,456 -4,381%** 3,564 -0,102 -8,464%**
1 % level of significance -2,621 -3,616 -4,212 -2,615 -3,578 -4,166
5 % level of significance -1,949 -2,941 -3,530 -1,948 -2,925 -3,509 0
10 % level of significance -1,612 -2,609 -3,196 -1,612 -2,601 -3,184
GDP per capita, UAH 2,133 0,024 -4,752%** 3,605 0,234 -6,469
1 % level of significance -2,621 -3,616 -4,212 -2,615 -3,578 -4,166 0
5 % level of significance -1,949 -2,941 -3,530 -1,948 -2,925 -3,509
10 % level of significance -1,612 -2,609 -3,196 -1,612 -2,601 -3,184
Population income, million UAH -3,026*** -2,852* 0,206 1,806 -0,770 -5,874%**
1 % level of significance -2,625 -3,610 -4,212 -2,615 -3,578 -4,166 0
5 % level of significance -1,950 -2,939 -3,530 -1,948 -2,925 -3,509
10 % level of significance -1,612 -2,608 -3,196 -1,612 -2,601 -3,184
Income per capita. UAH -2,169%* -2,263 -0,434 2,286 -0,459 -6,262
1 % level of significance -2,626 -3,610 -4,212 -2,615 -3,578 -4,166
5 % level of significance -1,950 -2,939 -3,530 -1,948 -2,925 -3,509 v
10 % level of significance -1,612 -2,608 -3,196 -1,612 -2,601 -3,184
Personal expenditures, million UAH -0,520 -1,457 -2,636 2,126 -0,532 -5,211%%*
1% level of significance -2,621 -3,597 -4,186 -2,615 -3,578 -4,166
5 % level of significance -1,949 -2,933 -3,518 -1,948 -2,925 -3,509 '
10 % level of significance -1,612 -2,605 -3,190 -1,612 -2,601 -3,184
Spending per capita, UAH -0,760 -0,751 -3,130 2,769 -0,125 -5,529%**
1% level of significance -2,620 -3,601 -4,186 -2,615 -3,578 -4,166 I
5 % level of significance -1,949 -2,935 -3,518 -1,948 -2,925 -3,509
10 % level of significance -1,612 -2,306 -3,190 -1,612 -2,601 -3,184
Consumer price index (CPI), % 0,350 -5,477%%* | -5,474%** 0,264 -5,488%** | -5,474%**
1% level of significance -2,619 -3,578 -4,166 -2,615 -3,578 -4,166 1)
5 % level of significance -1,950 -2,925 -3,509 -1,948 -2,925 -3,509
10 % level of significance -1,612 -2,601 -3,184 -1,612 -2,601 -3,184
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End table 1

1 2 3 4 5 6 7 8

fﬁgg;’“ﬂg;’g:&:’;’e population, 001 | 0233 | 1302 | -1130 | 0098 | -1,236

1 % level of significance -2,615 -3,578 -4,166 -2,615 -3,578 -4,166 I(1)

5 % level of significance -1,948 -2,925 -3,509 -1,948 -2,925 -3,509

10 % level of significance -1,612 -2,601 -3,184 -1,612 -2,601 -3,184

Number of banks with banking license 0,440 -1,570 0,026 0,440 -1,600 -0,246

1 % level of significance -2,615 -3,578 -4,166 -2,615 -3,578 -4,166 i

5 % level of significance -1,948 -2,925 -3,509 -1,948 -2,925 -3,509

10 % level of significance -1,612 -2,601 -3,184 -1,612 -2,601 -3,184

Assets of banks, million UAH 2,424 -0,816 -0,973 1,675 -0,825 -1,324

1 % level of significance -2,615 -3,578 -4,166 -2,615 -3,578 -4,166 i

5 % level of significance -1,948 -2,925 -3,509 -1,948 -2,925 -3,509

10 % level of significance -1,612 -2,601 -3,184 -1,612 -2,601 -3,184

Net income / loss of banks, million UAH | -2,702%** | -2,672*% -2,616 -2,737%** -2,709* -2,654

1 % level of significance -2,615 -3,578 -4,166 -2,615 -3,578 -4,166 i

5 % level of significance -1,948 -2,925 -3,509 -1,948 -2,925 -3,509

10 % level of significance -1,612 -2,601 -3,184 -1,612 -2,601 -3,184

The guaranteed amount, UAH 0,968 -0,510 -2,479 1,037 -0,437 -2,479

1% level of significance -2,615 -3,578 -4,166 -2,615 -3,578 -4,166 )

5 % level of significance -1,948 -2,925 -3,509 -1,948 -2,925 -3,509

10 % level of significance -1,612 -2,601 -3,184 -1,612 -2,601 -3,184

Legend:

" — deviation H(0) at the 1 % level of significance
" — deviation H(0) at the 5 % level of significance
" — deviation H(0) at the 10 % level of significance

As we can see, on the basis of tests, we cannot reject the
hypothesis of non-stationarity 1(1) ofall indicators except CPI.

As a prerequisite for using Granger test is investigated
stationary series, we bring them to a stationary species. For do-
ing this, we pass a number of levels to their first differences and

check them for stationarity [7; 8].

The calculation of the first difference time series con-

ducted using the following formula:

Axy =X¢—Xpq, t=2,...T.

7)

The resulting time series of first differences we checked
for stationarity with the help of above tests.

Table 2

Results of the research stationarity of first differences of volume of deposits of individuals and factors that may affect them

ADF PP
Indicator in first differences Ho: I(1) Ho: 1(1) Conclusion
N C T.C N C T.C

1 2 3 4 5 6 7 8
Deposits of individuals, million UAH -2,369%* S7271%%% ST NATFRE | 5 644%¥F | U7 DATRRR |7 T4T***
1 % level of significance -2,617 -3,581 -4,171 -2,616 -3,581 4,171
5 % level of significance -1,948 -2,927 -3,511 -1,948 -2,927 3,511 '
10 % level of significance -1,612 -2,601 -3,186 -1,612 -2,601 -3,186
Deposits of individuals per capita, UAH -2,201%* -8,362%** | -8350%** | -6,049%** | -8362%** | -8350%**
1 % level of significance -2,617 -3,581 4171 -2,616 -3,581 -4171 o)
5 % level of significance -1,948 -2,927 -3,511 -1,948 -2,927 -3,511
10 % level of significance -1,612 -2,601 -3,186 -1,612 -2,601 -3,186
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Continue table 2
1 2 3 4 5 6 7 8
Population of Ukraine, persons -6,365%**% | -6,904%** | -7,061*** | -6364*** | -6,004*** | -7,061%**
1 % level of significance -2,616 -3,581 -4171 -2,616 -3,581 -4171 0)
5 % level of significance -1,948 -2,927 -3,511 -1,948 -2,927 3,511
10 % level of significance -1,612 -2,601 -3,186 -1,612 -2,601 -3,186
GDP at current prices, million UAH -1,701* -3,118** -3,064 -7,095%** | -15270*** | -15,181%***
1 % level of significance -2,621 -3,616 -4,219 -2,616 -3,581 -4,171 1(0)
5 % level of significance -1,949 -2,941 -3,533 -1,948 -2,927 -3,511
10 % level of significance -1,612 -2,609 -3,198 -1,612 -2,601 -3,186
GDP per capita, UAH -1,451 -3,758*** -3,710%* -6,817%** | -11,432%** | -11,696***
1 % level of significance -2,621 -3,621 -4,227 -2,616 -3,581 4171 0)
5 % level of significance -1,949 -2,943 -3,537 -1,948 -2,927 -3,511
10 % level of significance -1,612 -2,610 -3,200 -1,612 -2,601 -3,186
Population income, million UAH -0,921 0,596 1,459 -8,897***% | -16,039%** | -15,721%**
1 % level of significance -2,629 -3,610 -4.211 -2,616 -3,581 -4171 o)
5 % level of significance -1,950 -2,939 -3,530 -1,948 -2,927 -3,511
10 % level of significance -1,611 -2,608 -3,196 -1,612 -2,601 -3,186
Income per capita. UAH -0,635 -0,445 0,430 -8,758*** | -20,375%** | -20,376***
1 % level of significance -2,626 -3,610 -4,211 -2,616 -3,581 4171 0)
5 % level of significance -1,950 -2,939 -3,530 -1,948 -2,927 3,511
10 % level of significance -1,612 -2,608 -3,196 -1,612 -2,601 -3,186
Personal expenditures, million UAH -1,230 -1,466 -1,123 -10,161%** | -18,764*** | -18,417%**
1 % level of significance -2,621 -3,597 -4,192 -2,616 -3,581 4171 10)
5 % level of significance -1,949 -2,933 -3,521 -1,948 -2,927 3,511
10 % level of significance -1,612 -2,605 -3,191 -1,612 -2,601 -3,186
Spending per capita, UAH -0913 -2,842*% -2,493 -9,836*** | -19,187*** | -20,305%**
1 % level of significance -2,620 -3,601 -4,199 -2,616 -3,581 -4,171 10)
5 % level of significance -1,949 -2,935 -3,524 -1,948 -2,927 -3,511
10 % level of significance -1,612 -2,606 -3,193 -1,612 -2,601 -3,186
fﬁgﬂ;)amnﬁlzsa::;’e population, 6468" | 6560"* | 0398 | 6473 | 6620 | 8374
1 % level of significance -2,616 -3,581 -4,186 -2,616 -3,581 -4,171 1(0)
5 % level of significance -1,948 -2,927 -3,518 -1,948 -2,927 -3,511
10 % level of significance -1,612 -2,601 -3,190 -1,612 -2,601 -3,186
Number of banks with banking license -4,924%%% | -4,869%** | -5271%** | -4085%**% | -4028*** -5,198
1 % level of significance -2,616 -3,581 -4,171 -2,616 -3,581 -4,171 )
5 % level of significance -1,948 -2,927 -3,511 -1,948 -2,927 -3,511
10 % level of significance -1,612 -2,601 -3,186 -1,612 -2,601 -3,186
Assets of banks, million UAH -5,021%** | -6,086%** -6,069%** | -5303%** -6,131%** | -6,109%**
1 % level of significance -2,616 -3,581 -4,171 -2,616 -3,581 -4,171 )
5 % level of significance -1,948 -2,927 -3,511 -1,948 -2,927 -3,511
10 % level of significance -1,612 -2,601 -3,186 -1,612 -2,601 -3,186
Net income / loss of banks, million UAH | -7,379%** | -7,299%** | .7233%% | _7766¥** | -7665** | -7606%** 0)
1 % level of significance -2,616 -3,581 -4,171 -2,616 -3,581 -4,171
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End table 2
1 2 3 4 5 6 7 8
5 % level of significance -1,948 -2,927 -3,511 -1,948 -2,927 -3,511
10 % level of significance -1,612 -2,601 -3,186 -1,612 -2,601 -3,186
The guaranteed amount, UAH -6,698 -7,095 -7,020 -6,698 -7,156 -7,075
1 % level of significance -2,616 -3,581 -4,171 -2,616 -3,581 -4,171 1)
5 % level of significance -1,948 -2,927 -3,511 -1,948 -2,927 -3,511
10 % level of significance -1,612 -2,601 -3,186 -1,612 -2,601 -3,186

Legend:CPI

™" — deviation H(0) at the 1 % level of significance
" — deviation H(0) at the 5 % level of significance
" — deviation H(0) at the 10 % level of significance

On the basis the obtained results, we can conclude that
all-time series that we examined were stationary in first differ-
ences so for Granger causality test we will use all time series ex-
cept the CPI which is stationary and can be presented through
a number of levels.

Granger causality test we providewith the help the soft-
ware Eviews. This instrument makes it possible to study causal-
ity for different values of lag. We carry out check for the first 9
quarters. The selected number of lagsexplained because there

are no further influences of indicators on level of deposits of
individuals or deposits of individuals per capita (at 5% level of
significance).

As we already mention the null hypothesis of this test is
the assertion that xnot causal by Granger fory (x—y), and y not
causal by Granger for x (y—x).For rejecting the null hypothesis
at the 5% significance level is necessarythatvalue of probability
pfor the corresponding pair of parameters were within 0,05 [1].

The results of causal analysis presented in tables 3 and 4.

Table 3
Research on the Granger causality rate for deposits of individuals (in first differences)
La
. 9 1 2 3 4 5 6 7 8 9
Indicator
A(assets) - % N _ _ _ _ _ _
cpi - - - - - - - - _
. . ik —yk
A(economically_active_popu) >k k| k| ik | ok kx| Rk
—kk —HEk
A(gdp) - NP —x — - - N yskk yk
A(gdp_per_capita) - —yskok - - - - ok yse e
A(guaranted_amount) ik _ Sy _ - _ _ _ _
. —y%
A(income) N % sk PR —x _ «* _
R
. . >
A(income_per_capita) >k " ks o o PR PR par s
A(net_profit) - - - RO PO % PR _ _
A(number_of_banks) - - - - - —x P _ _
A(population) ok A yEEE | k| ok ok A —* -
. sk % 3% % 3% % 3%
A(spendings) R ok
—x* ok AT «—x* Ay Ay ok
sk
(Spen IngS_per_Caplta) - —Hk —Hk k% kK kK Rk —Fk kK

Legend:

—"" — deviation H(0) forx—yat the 1 % level of significance
—" — deviation H(0) for x—yat the 5 % level of significance

—" — deviation H(0) for x—yat the 10 % level of significance
<" — deviation H(0) for y—xat the 1 % level of significance
<" — deviation H(0) for y—xat the 5 % level of significance

" — deviation H(0) for y—xat the 10 % level of significance

- — lack of causal connection type x—=yandy—x(adoption H(0))
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Table 4
Research on the Granger causality rate for deposits of individuals per capita (in first differences)
. tag | 4 2 3 4 5 6 7 8 9
Indicator
A(assets) - ¥ O - - - - ; R
cpi - - - - - - - - -
kK
A(economically_active_popu) k| ik | gk | gk | ok | kol ok **
—*
—x*
A(gdp) —* Dokt - - - % %k -
%
A(gdp_per_capita) —>* ok —>* - - - — —k -
A(guaranted_amount) —k - — —k - - - - -
%
A(income) ok pa % pa - - —x i,
P
— —*
A(income_per_capita) —>kk —kk ok <k - —kk «*
Hk ¥
Alnet_profit) - - - Ao ok % PO R -
A(number_of_banks) - - - - - —* —* - -
A(population) ke o ok k| ok ok —xx «* -
N — —>¥
A(spendings) —dokok >k —>k HEE | ok <
k% sk %
ik —* ik —>* —k —ykk
A(spendings_per_capita) ik —yik ¥
«* FF R PR R s
Legend:
- — deviation H(0) for x—y at the 1 % level of significance
—" — deviation H(0) for x—y at the 5 % level of significance
- — deviation H(0) for x—y at the 10 % level of significance
<" — deviation H(0) for y—x at the 1 % level of significance
" — deviation H(0) for y—x at the 5 % level of significance
-

" — deviation H(0) for y—x at the 10 % level of significance
- — lack of causal connection type x—=y and y—x (adoption H(0))

Thus, in Ukraine, the greatest impact for total level of
deposits of individuals (including deposits of individuals per
capita) have following indicators (5% level of significance or
less):economically active population, income (including per
capita) spending (including per capita) GDP (including per
capita). In addition, for level of deposits of individuals have in-
fluence the level of population, and for deposits per capita have
influence an indicator of banks’ assets.Also it should be noted
that the Ukrainian economy is inherently lag in 8 quarters (2
years).

Conclusions.The present study allows the following
conclusions.The results can be explained from a financial point
of view, GDP is the main indicator upon which researchers
determine the level and pace of economic development. GDP
growth accompanied by increased number of employees and
rising living standards accompanied by a growth amount of de-
posits in banks. It should be noted that the amount of coverage
in the Ukrainian system of deposit insurance has an impact only
on the 10% level of significance and as for assets of Ukrainians
banks; they have a very significant influence on the amount of
deposit resources with a lag of 3 months. The results suggest

the desire of the population to reduce their costs in the future
and, consequently, implementation of deposits in the banking
system of Ukraine (to ensure preventive measures to reduce the
potential level of life), which is one of the main features of eco-
nomic thinking of Ukrainian investor.

The conducted research forms the basis for further re-
search in the field of attracting additional financial resources in
the banking system and building an effective deposit insurance
system in Ukraine.
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