ExoHomiKa Ta ynpaBniHHA nignpuemcreammn [ |

UDC 657.47

ACCOUNTING AND ANALYTICAL SUPPORT OF MEASURES ON RESUMING ACTIVITY
OF TRADE ENTERPRISES

©2017TARASOVAT. 0., ARKHYPOVA V. 0.
UDC 657.47
TarasovaT. O., Arkhypova V. O.

Accounting and analytical support of measures on resuming activity of trade enterprises

Diagnostics of sustainable development is aimed at revealing the critical impact of a company’s institutional and regulatory environment and is one of the main tasks
of accounting and analytical support of management. A reflective model of sustainable development management consisting of the system of structure formation
elements of functional, financial and market diagnostics is offered. There expanded the tools of the cognitive technology based on modeling the economic situation
concerning occurrence of cognitive dissonance with sustainable development of a business unit in an unstable business environment. A flow chart of interdependence
between the factors-indicators, target factors of value retention and levers of influence on checkpoints of protecting sustainable development is proposed. In order
to develop an effective mechanism for reorganization, there investigated the qualitative composition of the current assets that act as a reserve stock for trade
enterprises and the criteria of assessing their liquidity are identified. Three groups of the reserve stock of an enterprise are offered: liquid; conditionally liquid;
illiquid. It allowed developing a complex of organizational and methodological measures concerning rehabilitation of a trade enterprise aimed at mobilizing its
hidden reserves, optimizing the working capital, restructuring the receivables. Recommendations on fulfilling measures on restructuring capital and liabilities of an
enterprise, the economic effect from the introduction of which lies in forming reorganization profit and determining the term of solvency resumption, is developed.
There offered measures of functional, financial and market diagnostic that allow revealing illiquid reserve stock and avoiding losses, resuming efficiency and
profitability due to the efficient use of the available resources, own reserves, debt restructuring aimed at contextual adaptation of the provisions of the International

Standards of Quality Management ISO 9000 on extending activities and permanent improving management of a business unit.
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Tapacosa T. 0., Apxinosa B. O. 06sikoso-aHanimuyHe
3a6e3neyeHHA 3ax00ig 8i0HOBAEHHs isnbHOCMi
nionpuemcme mopeieni

JliazHocmuKa cmano2o po3guUMKy MOKAUKAHA PO3Mi3HABAMU KPUMUYHUL
8M1/1U8 IHCMUMYYioHAIbHO-HOPMAMUBHO20 cepedosuwa nidnpuemcmea i €
00HUM i3 20/108HUX 3080aHb 06/1iKOBO-AHANIMUYHO20 3a6e3neyeHHs ynpas-
NiHHA. 3aMPONOHOBAHO peghiekmuBHy MoOenb YynpasniHHA CManum po3su-
MKOM, AKG CKAQOAEMbCA i3 CUCMeMU CMPYKMypOymsoproroYux enemeHmis
(hyHKUiOHaNbHOI, hiHaHcosoI | puHKOBOI diaeHOCMUKU. Po3wupeHo iHcmpy-
MeHmapiti Ko2HIMUBHOI mexHo0eii, AKA 3ACHOBAHA HA MOOE/BAHHI 20C-
nodapcekoi cumyayii w000 BUHUKHEHHS KO2HIMUBH020 OUCOHAHCY 3i cma-
/UM po38umkom bizHec-00uHUYi y Hecmilikomy cepedosuuyi. 3anponoHosa-
HO 2pacgh 830EMO3a1EXHOCMI MiX (haKMOpPamMu-iHOUKaGMopamu, Yinbosumu
(hakmopamu ympumaHHA YiHHOCMI Ma 8aXeNAMU 8MAUBY HA KOHMPONbHI
MOoYKU 0ia2HOCMUKU Kpu3u nodossxeHHa bi3Hecy. 3 memoro po3pobKu Oi-
€6020 MEXAHI3MY CaHayii 00cnioxeHo AKicHUl cknad 0bopomHux akmusis,
AKi 04 nidnpuemcme mopeieni Maoms 3Ha4eHHA CMpPaxos02o 3anacy, ma
BU3HAYEHO Kpumepii ouyiHKU ix nikeidHocmi. 3anponoHo8aHO mpu 2pynu
cmpaxosux pecypcig nidnpuemcmaa: niksioHi; yMoBHO-NIKGIOHI; HeniKeioHi.
Lie do3sonuso po3pobumu Komnaexc opeaHizayiliHo memoduyHux 3axodie
0300posseHHs nidnpuemcmea mopeieni, AKi cnpamMosaHi Ha Mobinizayito
MPUX0BAHUX pe3epsis, onTmuMi3ayito cmpykmypu 060pomHo20 Kanimarny,
pecmpykmypu3auito debimopcekoi 3a6opzosaHocmi. Po3pobneHo peko-

MeHOayii wodo 3anposadieHHA caHayiliHux 3axodie pecmpykmypu3sayii

Kanimasy ma 6op2osux 30608’A3aHb nidnpuemcmaa, ekoHomiyHul egpekm
8i0 3aMP0BAOMEHHA AKUX MONA2AE Y (hOPMYBAHHI caHayiliHoz2o mpubymky
ma U3Ha4YeHHI mepmiHy 8iOHO8AEHHA MaamMocnpomoxHocmi. 3anpono-
HOBGHI 3aX00U (PyHKUIOHAbHOI, (hiHAHCOB0I Ma PUHKOBOI dideHOCMUKU,
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obecneyeHue meponpuamuli no 80CCMAHOBAEHUI ycmoliyueo20
passumus npednpusmuii mopaoenu

JuaeHocmuka ycmoliyugozo pazsumus npu3eaHa pacrno3Hagame Kpumuve-
CKOe 8/UAHUE UHCMUMYYUOHAAbHO-HOPMamUeHOU cpedbl npednpuamus u
A613emcs 00HoU U3 21a8HbIX 30004 y4emHO-aHAAUMUYECKo20 0becneyeHus
ynpaenexus. lpednoxeHa pegnekmusHas MoOenb yrpasaexus ycmoivu-
8bIM pa38UMUEM, COCMOAWAA U3 CUCMEMbI CMPYKMypoobpasyrowux e-
MeHmMo8 (hyHKYUOHANbHOU, (PUHAHCO8OU U pbIHOYHOU duazHocmuKu. Pac-
WUpeH uHcmpymeHmapuli KoeHUMUBHOU MexHo102UU, OCHOBAHHOU Ha Mo-
0enuposaruu xo3alicmeeHHOU cumyayuu OmHoOCUMenbHO 803HUKHOBEHUS
KO2HUMUBH020 OUCCOHAHCA € ycmoliyusbim passumuem busHec-eQUHUUbI 8
M10CMOAHHO U3MeHsAowulics ycnosusx xo3alicmeosaHus. [IpednoxeH 2pag
83GUMO30BUCUMOCMU  MeXOy (haKMopamu-UHOUKaMopamu, —yenesbimu
(hakmopamu ysenudeHus CMOUMOCMU U pbl4a2amu 8AUSHUS HA KOHMPOsTb-
Hble MOYKU QUGZHOCMUKU KPU3UCHBIX cumyayul, Komopble enusiom Ha
ycmolivusoe pazgumue busHeca. C yensto paspabomku delicmeeHHo20 Me-
XAHU3MQ CaHaYUU uccnedo8aH KayecmeeHHblll cocmag 060poOMHbIX akmu-
808, Komopele 0715 pednpuamMul Mopz0esu UMerom 3Ha4eHue CMpaxo8o2o
3anaca, u onpedesneHsl KPUMePUU OUeHKU UX AuKsudHocmu. [pednoseHsl
mpu 2pynnel CMPaxogbix pecypcos npednpusmus: AUKBUOHbIE, YCA08HO-
/IUKBUOHbIE; HENUKBUOHbIE. IMO 110380/1UA0 Pa3pabomams KOMM/eKC opea-
HU3AYUOHHO MemoduyecKux meponpusmuli 030oposneHus npeodnpuamus
mopa0enu, HaMpaenexHslli Ha MOBUAU3AYUID CKPbIMbIX pe3epsos, onmu-
MU3aYU0 CMpyKmypbl 060pOMHO20 KAaNumana, pecmpykmypusayuro 0ebu-
mopckoli 3a0onxeHHocMU. Pazpabomarsl pekomeHOayuu no eHeopeHuo
CaHAYUOHHBIX MeponpuamuUli pecmpykmypu3ayuu Kanumana u 00/1208bIX
0bs3amenscme npednpuamus, s3KoHoMuYeckuli aghhekm om gHedpeHusA Ko-
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Statement of the general problem. The modern theory
of economic systems management is based on the cyclicity of
their development that can be caused by the development crisis
of external and internal environment as well as the lack of ap-
propriate control as to ensuring reasonable and effective expen-
diture of the resources included in the economic circulation.
Thus, the modern management system should have an effec-
tive tool for resuming activity, which would allow responding
quickly to continuous versatile deformations of the economic
area, as well as forecasting their future manifestation. Such
tool is the introduction of accounting and analytical support
of measures on enterprise reorganization that should diagnose
and neutralize the threats to its sustainable development.

The essence of the life cycle of business creation is ex-
pressed by three main phases-vectors: development and prep-
aration for certain type of economic activity; sustainable sys-
tem operation; degradation, reduction of activity with further
liquidation of the system or reconstruction of the system for
new development. The equilibrium state in the system remains
until significant innovations occur. In terms of the equilibrium
approach the presence of the latter means the transition to a
new equilibrium level. As a result, economic development can
be represented as a succession of equilibrium states [1, p. 174].
At each stage of development a business unit tends to acquir-
ing the maximum potential of strength that should be equal to
the sum of all resources with each previous potential influenc-
ing the following one [2, p. 18].

Analysis of the recent research and publications.
The basic theoretical fundamentals of organizing accounting
procedures of reorganization and bankruptcy under condi-
tions of crisis management are highlighted in scientific works
of the leading scientists: M. Bondarchuk, T. Bilokon; I. Kho-
ma, [. Hryshova, O. Mozenkov, O. Tereshchenko, A. Shara,
L. Vdovenko. In terms of the accountancy needs the scientists
investigated the problems of formation of accounting policy of
an enterprise and procedures of reorganization audit at crisis
enterprises; offered methods for improving the accounting pro-

cess of liquidation and reorganization for bankrupt enterprises;
studied the peculiarities of organizing accounting for debt relief
in terms of the financial reorganization of enterprises; consid-
ered the issue of optimizing financial flows of enterprises and
problems of assessing the effectiveness of their reorganization.
However, the existing methods of recording operations on pro-
cedures for business reorganization, forming accounting and
analytical support to prevent bankruptcy and discontinuation
of activity are insufficiently developed. In this respect there was
a necessity to further investigation of the mechanism of form-
ing accounting and analytical support for assessing the causes
of the discontinuation of an enterprise’s activity.

The aim of the research. Based on the formation of the
favorable economic environment for the effective functioning
of a business unit and the development of private initiative to
offer a mechanism of creating information support as to op-
portunities of attracting and tendencies of using capital at the
stage of the resuming its sustainable development that allows
leveling the risk of discontinuation of activity.

Presentation of basic material of the research. In the
process of managing the sustainable development under the in-
fluence of crisis the guidelines of its goal-setting and function-
ing should take into account the peculiarities of activity of an
economic entity in order to diagnose and monitor specific busi-
ness processes that characterize the commercial sector (Fig. 1)

Diagnostics of sustainable development is aimed at dis-
tinguishing the critical impact of institutional and regulatory
environment of an enterprise and is one of the main tasks of
accounting and analytical support of management. In order to
improve the effectiveness of sustainable development manage-
ment it is advisable to investigate the reflectivity level of the
system of structure formation elements that should be the ba-
sis of functional, financial and market diagnostics. The logical
model of the diagnostics process in the system of accounting
and analytical support is presented in Figure 2.

Functional diagnostics as a means of distinguishing the
state of a socio-ecological-economic system by implementing
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Fig. 1. The branch peculiarities of trade that influence sustainable development management under the influence of crisis

Diagnostics of sustainable development
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Financial

Market

* Organization; * Liquidity;
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= Trade and production; = Goods turnover;
* Personnel;

* Innovation and investment * Solvency

* Evaluation of bankruptcy probability;

* PEST-analysis;
* SWOT-analysis;
» Cogpnitive technology

Fig. 2. The logical model of the process of sustainable development diagnostics in the system
of accounting and analytical support

the complex of research procedures and revealing weak points
and bottlenecks in them can be classified as a method of indi-
rect measurements. Its elements, the properties of which are
to be measured, are usually inaccessible to direct observation
and measurement. Therefore, the parameters of the processes
determined by the elements of this system and available for
evaluation should be measured but not their parameters. Fi-
nancial diagnostics is aimed at revealing and evaluating the
features and possible consequences of destabilizing the system
development. The total set of indicators of the financial state
evaluation is presented by the indicators of liquidity, solvency,
profitability, turnover of commodities. However, applying only
traditional methods is not enough for a more complete evalu-
ation and determination of the actual financial and economic
situation of an enterprise in the context of globalization. That
is why market diagnostics involves technologies of economic
and mathematical modeling that can provide a complete pic-
ture of the threat to continuation of activity in terms of sus-
tainable development, namely: PEST-analysis; SWOT-analy-
sis; cognitive technology.

Integral use of the above mentioned technologies will
enable a more qualitative and complete evaluation of the fi-
nancial state of an enterprise, determining “the bottlenecks”
in its activity and the methods it can use to develop stabiliza-
tion measures and simulate rational scenarios of settling such
situations.

PEST analysis is a method of knowledge structur-
ing that allows evaluating the information collected. PEST
analysis (policy, economy, society, technology) identifies four
specific configurations by which political, economic, social
and technological aspects of the environment are analyzed
and it can be presented in the form of a four quadrants ma-
trix (Fig. 3).

The factors that characterize the strengths and weak-
nesses of an enterprise’s activity are revealed during SWOT-
analysis. The profit increase, use of modern equipment,
productivity increase, and lack of arrears can be regarded as
strengths; the shortage of skilled workers, delayed wages, de-
terioration of work organization conditions, and depreciation
of equipment can be regarded as weaknesses. On identifying
the factors that characterize the opportunities and threats,
strengths and weaknesses of an enterprise, analysts need to
investigate different options for comparing the strengths and
the weaknesses with the threats and opportunities. Then, the
problem field of the investigated situation is formed in the
context of trade and production process of a trade enterprise.
It is expedient to arrange the chosen parameters-factors of ac-
counting and analytical support of sustainable development
management into the matrix — “Threats to sustainable devel-
opment” by ranking them (Fig. 4).
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Fig. 3. The matrix of PEST-analysis quadrants

STRENTHS WEAKNESSES
Rating Parameter Rating Parameter
1 Strength 1 1 Weakness 1
2 Strength 2 2 Weakness 2
3 Strength 3 3 Weakness 3
4 4
OPPORTUNITIES THREATS FOR SUBSTANTIAL DEVELOPMENT
Rating Parameter Rating Parameter
1 Opportunity 1 1 Threat 1
2 Opportunity 2 2 Threat 2
3 Opportunity 3 3 Threat 3
4 4

Fig. 4. The SWOT-analysis matrix

The cognitive technology is based on modeling any
economic situation concerning occurrence of cognitive dis-
sonance with sustainable development of a business unit in
an unstable external environment [3, p. 126]. A flow chart of
interdependence between the factors-indicators, target factors
of value retention and levers of influence on checkpoints of
protecting sustainable development is proposed (Fig. 5).

The fact of retarding effect of cognitive dissonance
characterizes the problem situation that requires its further
evaluating and settling. If crisis of business continuation is di-
agnosed during the analysis of a business unit state, the condi-
tions of business activity should be changed by means of intro-
ducing reorganization measures.

In the system of stabilization measures aimed at extri-
cating an enterprise from crisis, an important role is assigned
to its reorganization. Reorganization is a special system of
measures for financial recovery of an enterprise that is car-
ried out with the help of third-party legal or natural persons
and aimed at preventing the declaring of a debtor company

bankrupt and liquidating it. In the context of market economy
reorganization of enterprises has a significant economic po-
tential, it is an important tool of settling structural and eco-
nomic transformation and is part of the system of the most
effective mechanisms of stabilizing sustainable development
of an enterprise.

Having analyzed scientific literary sources on the stud-
ied problems, it is possible to come to the conclusion that
the most common approach to defining “reorganization”
is the functional one. T. M. Belokon’ [4], L. Y. Hryshova [5],
O. V. Mozenkov [6], I. B. Khoma [7] believe that reorganiza-
tion should be understood as a mechanism of renewing ac-
tivity, which is part of the overall management system of an
enterprise, uses methods, tools and is based on observance of
certain principles and patterns of functioning with the help of
key factors and instruments of reorganization potential and
financial sustainability of a business entity. They focus on the
processes of developing reorganization strategies, organiza-
tional and economic mechanism of managing enterprise re-
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Fig. 5. The flow chart of using the cognitive technology for evaluating the develocpment dissonance

organization, interpretation of its principles. Special attention
should be paid to the researches of O. O. Tereshchenko and L.
V. Maryanenko who are concerned with the legal regulation
of relations in the sphere of bankruptcy and define the pro-
cess of reorganization as complex application of financial and
economic, production and technological, organizational and
legal, and social measures aimed at resuming solvency, liquid-
ity, profitability and competitiveness of the debtor enterprise
[8]. Based on the above mentioned it is possible to draw the
conclusion that despite significant achievements in determin-
ing the terminological apparatus of reorganization, its objec-
tives and strategy the modern scientific community has not
developed a uniform system for evaluating the effectiveness of
implementing reorganization measures and scale for evaluat-
ing reorganization capacity of business entities.

The system of national legislation, in turn, distinguishes
pre-trial and judicial reorganization. According to the Law
of Ukraine “On Restoring Debtor’s Solvency or Declaring a
Debtor Bankrupt’; pre-trial reorganization is a system of mea-
sures to restore solvency of a debtor, which can be carried out
by the owner of the debtor’s property (the body authorized to
administer the property), the investor in order to avoid the
debtor’s bankruptcy by taking reorganization, organizational
and economic, management, investment, technical, financial
and economic, legal measures in compliance with the legis-
lation prior to the bankruptcy proceedings. However, judicial

reorganization is defined as a system of measures carried out
during the bankruptcy proceedings to prevent declaring the
debtor a bankrupt and its liquidation and aimed at rehabilita-
tion of financial and economic state of the debtor as well as full
or partial satisfaction of claims of the creditors by means of
the crediting, restructuring of the enterprise, debts and capital
and/or changing organizational and legal, and industrial struc-
ture of the debtor.

Solving branch problems in retail trade A. K. Shara of-
fers to single out reorganization audit as a particular direction
of auditing activity because its peculiar feature is expert evalu-
ation of enterprises that are in the crisis state [9]. The author
presents procedures of reorganization auditing, determines its
objectives and information sources. But this approach does not
coincide with the general conceptual framework of managing
enterprise reorganization. In our opinion, it would be more
appropriate to investigate the effect of ISA 570 “Continuity of
activity” that evaluates the events and circumstances related
to the application of procedures of evaluating entrepreneurial
risks, since this enables the timely revealing of threats to the
enterprise sustainable development.

Based on the postulates of accounting methodology,
financial rehabilitation is a procedure aimed at overcoming
financial crisis of the debtor with provision of certain guar-
antees to the creditors. The first signs of such crisis, which are
recorded, first of all, by the accounting system, are the debts to
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the contractors; liabilities on wages payment; outstanding tax
and other claims.

Under conditions of economic crisis the efficiency of
management of this direction depends on the promptness of
providing accounting and analytical support because the sys-
tem of management in trade requires objective information
about the resources that are able to level critical impact on
sustainable development. Trade enterprises have their own
branch peculiarities, which have been studied above, try to
optimize financial flows concentrated in circulating capital,
namely in goods in stock and customers’ receivables (availabil-
ity of overdue receivables of customers, nonmarketable goods,
arrested or laid up property etc.). In this regard, we consider
it necessary to investigate the mechanism for evaluating the
qualitative structure of the mentioned assets that play the role
of a reserve stock for trade enterprises.

The current approach to representing goods in stock
and receivables does not fully meet modern requirements and
approaches to the analysis of a trade enterprise’s commercial
activity. In the accounting system the cost of such resources
that should be considered as a reserve stock is represented
without allowance for their liquidity, which is determined for
the reserve stock by evaluating consumption quality accord-
ing to the period of warehousing, while receivables are rep-
resented by the data on the time of incurring and opportuni-
ties of their recovery. We propose to distinguish the follow-
ing three groups of reserve stock of a trade enterprise: liquid,
conditionally liquid, illiquid. Liquid reserve stock is a resource
that serves as a recognized asset, which is an irrevocable in-
strument of repaying liabilities. Conditionally liquid insurance
resources are a resource that can be used for settling accounts
with some delay in payment. Illiquid reserve stock is an illiquid
group that is not an instrument for debt repayment forming
losses or resulting in expenditures for their maintenance, re-
cycling or utilization.

Itis necessary to introduce certain criteria for evaluating
liquidity of reserve assets of a trade enterprise. The following
parameters are considered to be the main criteria for evalu-
ating liquidity of goods in stock: consumer characteristics of
inventories (usability or marketability); or expiry date of real-
ization or use. To adjust the supplies of goods, it is necessary to
determine the amount of possible goods losses. Goods short-
age can result from the negligence of property accountability
or various organizational and technical problems during their
transportation, storage, and sale.

To ensure control of regular goods turnover, trade en-
terprises should implement the process of fixing and recover-
ing shortages, which is very complicated and associated with
performing certain formalities, so for further investigation the
following criteria for evaluating liquidity of goods shortages
are offered: the date of detecting the goods shortage; sources
of shortage formation; standards of natural loss; the date of
making decision to recover the shortage; the probability of re-
covery.

The main criteria of liquidity for receivables of custom-
ers and clients are compliance with the date of incurring or de-
ferment of payment under the terms of the supply agreement;
probability of the recovering of overdue receivables. Based on
the offered criteria of liquidity of reserve assets of a trade en-
terprise, their grouping is carried out in the presented order.

The proposed methodology of reserve assets classification
allowed developing a complex of organizational and meth-
odological measures of rehabilitation of a trade enterprises
aimed at mobilizing its hidden reserves, optimizing the work-
ing capital, restructuring the receivables (Fig. 6).

Introduction of reorganization measures concerning
evaluation of the capital and liabilities of an enterprise presup-
poses raising funds for further rehabilitation of the enterprise.
It is expedient to distinguish internal and external measures.
The sources of external financial support should be consid-
ered the state, creditors, investors, and the internal ones are
owners, management and employees. In the accounting sys-
tem, organization of the mechanism for external financing is
carried out due to increasing the authorized capital by addi-
tional emission of shares; non-repayable financial assistance;
obtaining credits; attracting investments; issuing bonds. As
the sources of internal support, there should be considered the
debt to property conversion; extension of the terms of fulfilling
financial liabilities; an amicable agreement on forgiveness of
debts or their part (Fig. 7). This approach allows determining
the amount of potential profit due to repurchasing the own
corporate rights (stocks, shares) by the enterprise at a rate
lower than the nominal value of the rights as a result of their
gratuitous transfer before the annulment, reduction of the
nominal value or in case of obtaining non-repayable financial
assistance from the owners of corporate rights, creditors and
other persons interested in rehabilitation of the enterprise.

Conclusion. The presented proposals as to the resum-
ing activity of trade enterprises are a theoretical basis for the
formation of accounting and analytical support of managing
sustainable development of enterprises that faced the problem
of financial crisis. First of all, there presented a more substanti-
ated interpretation of measures on rehabilitation of business
defined by the International Standards ISO 9000 on extension
of activities and permanent improvement, which should be
understood as measures of functional, financial and market
diagnostics designed for strategic perspective that allow, on
the one hand, identifying illiquid reserve stock and avoiding
losses, on the other hand, resuming efficiency and profitability
due to the efficient use of the available resources, own reserves,
debt restructuring and timely external assistance.

International Quality Standards and the State program
of sustainable development require from the management sys-
tem introducing efficient mechanism for systematic identifica-
tion, analysis and evaluation of risk of violating the priorities
of an enterprise’s activity as well as providing timely informa-
tion about people, suppliers and resources that support it.
That is why the formation of accounting and analytical support
of sustainable development should be considered as a certain
structured process of risk analysis in terms of consequences
and probability during making managerial decision on further
actions. This structured process should help to find an answer
to the fundamental questions: what can happen and why (risk
identification); what can be the consequences; what is the
probability of a emergence of a dangerous economic situation;
what are the ways of reducing the adverse effects? Summariz-
ing the presented proposals, it is possible to come to a conclu-
sion that such an approach in terms of forming accounting and
analytical support of measures on resuming economic activ-
ity has a brief form and provides a logical ground for further
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Groups of reserve stock of a trade enterprise
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Liquid reserve stock

Conditionally liquid reserve stock

llliquid reserve stock

irrevocable instrument of repaying
liabilities

a resource that can be used for settling
accounts with some delay in payment

is not a tool for debt repayment forming
losses or resulting in expenditures for

their maintenance, recycling

2 B

- =

4 =

Goods in stock with completely
retained consumer properties and
with expiry date of no less than 50 %;
receivables within the limits of delay
in payments determined by the
supply contact

Goods in stock with completely
retained consumer properties
and with expiry date of over 25 %
up to 50 %;

in payments determined by the
contract (overdue) but within the
limits of the operation cycle

Goods in stock with completely

retained consumer properties and
with expiry date of less than 25 %,

and those that are completely

receivables exceed the term of delay expired. Liabilities that exceed the

term of delay in payments
determined by the contract
(overdue) by more than one
operation cycle

Mobilizing the hidden
reserves

Reorganization measures of improvement of a trade enterprise

Optimizing the structure of
working capital

Restructuring the
receivables

Fig. 6. The classification of reserve assets of a trade enterprise

Introduction of measures on financial rehabilitation

|

|

External measures:

Internal measures:

Financial support of the state;
financial participation of creditors;
participation of investorss

)

increase in the authorized capital;
non-repayable financial assistance;
obtaining credits;
attracting investments;
issuing bonds

T

Financial participation of the enterprise manage-
ment; financial participation of employees of the
enterprise;
financial participation of the owners

T

* debt to property conversion;

* extension of the terms of fulfilling financial
liabilities;

+ forgiving debts or their part

v

Formation of reorganization profit as a result of
introducing measures on rehabilitation

Economic effect of the introduction of reorganization measures

The date of solvency resumption of the
debtor

Fig. 7. The classification of reorganization measures of restructuring capital liabilities under conditions of financial
rehabilitation of a trade enterprise
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investigation as to the development and introduction of a re-
serve system that is able to level the risks of entrepreneurial
activity for managing sustainable development.

LITERATURE

1. lWymneTep V. Teopusa skoHoMMYeCKoro passutus. M.:
Mporpecc, 1982.434 c.

2. BoHpgapuyk M. K, Bisuap O. 1., Ckoponag I. C. Heobxia-
HicTb caHaLii 06’efHaHb NiANPUEMCTB 3 ypaxyBaHHAM OCHOBHUX
3aKOHiB ix po3BUTKY. Hayka U ekoHomika. 2013. N2 3 (31). C. 17-21.

3. BooseHko J1. A. IHdopmaLmoHHas cuctema npegnpu-
Atna: yueb. nocobue. M.: Undpa, 2010. 237 c.

4. binokoHb T. M. YOCKOHaneHHA MexaHi3My ynpasiHHA
diHaHCOBOO CaHaLji€lo NigNPUEMCTB. BicHUK BiHHUYbKO20 noslimex-
HiYHO20 iHcmumymy. 2009. Ne 2. C. 40-45.

5. Tpuwosa I, OctpoBcbKa |, MeHkkoHeH A. CaHauia nig-
NPUEMCTBA AIK YNHHIK 110r0 diHaHCOBOI 3axuLeHocTi. BicHuk Cym-
CbK020 HAUiIOHANbHO20 azpapHo2o yHisepcumemy. Cepia «DiHaHcK
i kKpegnt». 2013. N2 1. C. 254-265.

6. Mo3eHrkos O. B. MexaHi3m ynpaBniHHA npoLecom caHauii
nignpremcTe-6aHKpyTiB. AKmyasbHi npobnemu ekoHomiku. 2009.
N2 6 (96). C. 122-126.

7. Xoma |. b. DopmyBaHHA aHaNITUYHOrO IHCTPYMEHTapIlo
[iarHOCTUKM PiBHSA GiHAHCOBO-KPEAMTHOT 3aXMLLEHOCTI NPOMIC/O-
BOTO MignpremcTBa: MoHorpadis. Po3g. 3.16. C. 149-157 // Acnek-
TV COLiaNbHO-eKOHOMIYHOTO PO3BUTKY TPAH3UTUBHOI EKOHOMIKN.
Y. 2/nig peg. O. O. HenouateHko. YmaHb: Bua. «CouiHcbKuiny, 2011.
278 c.

8. Tepewenko O. O. BiHaHcoBa caHauif Ta GaHKPYTCTBO
nignpuemcTs: HaBy. noci6. Knis: KHEY, 2008. 412 c.

9. LWapa A. K. CaHauiiiHuit ayguT nignpremcTs po3apioHor
TopriBni.  BicHuk JlbsigcbKoi  KomepuiliHoi  akademii.,  Cepisi:
EkoHomiuHa. 2013. Bun. 43. C. 123-127.

REFERENCES

Bondarchuk, M. K., Vivchar, O.1., and Skoropad, I. S.”“Neobkh-
idnist sanatsii obiednan pidpryiemstv z urakhuvanniam osnovnykh
zakoniv yikh rozvytku” [The need of readjustment of enterprises
taking into account the main laws of their development]. Nauka i
ekonomika, no. 3 (31) (2013): 17-21.

Bilokon, T. M. “Udoskonalennia mekhanizmu upravlinnia fi-
nansovoiu sanatsiieiu pidpryiemstv” [Improvement of mechanism
of management of financial readjustment of enterprises]. Visnyk
Vinnytskoho politekhnichnoho instytutu, no. 2 (2009): 40-45.

Hryshova, I., Ostrovska, I, and Menkkonen, A."Sanatsiia pid-
pryiemstva yak chynnyk yoho finansovoi zakhyshchenosti” [Reor-
ganization of enterprises as a factor in its financial security]. Visnyk
Sumskoho natsionalnoho ahrarnoho universytetu. Seriia: Finansy i
kredyt, no. 1 (2013): 254-265.

Khoma, I. B. “Formuvannia analitychnoho instrumentariiu
diahnostyky rivnia finansovo-kredytnoi zakhyshchenosti promys-
lovoho pidpryiemstva” [The formation of analytical tools for diag-
nosing the level of financial and credit protectability of industrial
enterprise]. In Aspekty sotsialno-ekonomichnoho rozvytku tranzy-
tyvnoi ekonomiky Part 2. Uman: Sochinskyi, 2011: 149-157.

Mozenkov, O.V."Mekhanizm upravlinnia protsesom sanatsii
pidpryiemstv-bankrutiv” [The mechanism of management of pro-
cess of reorganization of bankrupt enterprises]. Aktualni problemy
ekonomiky, no. 6 (96) (2009): 122-126.

Shumpeter, Y. Teoriya ekonomicheskogo razvitiya [The theory
of economic development]. Moscow: Progress, 1982.

Shara, A. K. “Sanatsiinyi audyt pidpryiemstv rozdribnoi to-
rhivli“ [A remedial audit retailers]. Visnyk Lvivskoi komertsiinoi aka-
demii. Seriia: Ekonomichna, no. 43 (2013): 123-127.

Tereshchenko, O. O. Finansova sanatsiia ta bankrutstvo pid-
pryiemstv [Financial reorganization and bankruptcy of enterprises].
Kyiv: KNEU, 2008.

Vdovenko, L. A. Informatsionnaya sistema predpriyatiya [The
enterprise information system]. Moscow: Infra, 2010.

276

MNpo6rnemn ekoHomikm Ne 1, 2017



