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The paper deals with the role of the green economy in achieving sustainable development goals. The development of society is discussed — with a long-
term system of economic growth, economic well-being — taking into account environmental protection interests. The aim of the paper is to study the green
economy as the basis of sustainable development.This article uses case study and analysis methods. The paper is based on various scientific works, data from
the Statistical Service, and the results of research conducted by state and international organizations. As a result of quantitative and qualitative research,
it was confirmed that the green economy is the basis of sustainable development and that environmental protection problems are important and relevant,
that more discussion and development of appropriate measures and implementation should be carried out to solve the problems. All UN member states have
agreed on 17 sustainable development goals and 169 tasks, which should be achieved by 2030. Georgia attaches great importance to the development of
a national environmental protection program and its periodic updating. The Association Agreement between Georgia and the European Union, among other
issues, focuses on environmental protection issues and sustainable development goals and objectives. The work is important and interesting — for representa-
tives of the scientific community, heads of state, specialists, and all interested parties. The article evaluates the special role of Small and medium-sized enter-
prises (SMEs) in the development of the economy both in Europe and Georgia. On the other hand, the need to introduce and develop framework conditions
for sustainable development to achieve long-term economic well-being is emphasized. To achieve this goal foreign experience in different countries in terms
of stimulating sustainable development has been studied. The sustainable development of SMEs in Georgia and EU countries is compared.
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Ocadse /1. T., Cocanidze M. O. Monimuka ekonozidHo20 cmano2o po3sumky e lpysii

Y cmammi po32nsHymo posnb 3eneHoi eKOHOMIKU y docAeHeHHi yineli cmano2o po3gumky. 30kpema, MPoaHani308aHO PO3BUMOK CYCrinbCmea K 00820CMPOKOBOT
cucmemu eKOHOMIYH020 3pPOCMAHHA MA eKOHOMIYHO20 006POBYMY 3 yPaxy8aHHAM iHMepPecie OXOPOHU HABKOMUWHL020 cepedosuwd. Memoto cmammi € eu-
84eHHS 3e/1eHOi eKOHOMIKU AIK OCHOBU CMAs1020 PO38UMKY. Y uiti cmammi eukopucmaHo memodu memamuyHozo docnioxeHHa ma aHanizy. Cmamms 6azyemoca
HQ Pi3HUX HayKoBuX npausx, daHux CmamucmuyHoi cayxcbu ma pe3ynbmamax 00CnioHeHs, nposedeHux 0epHasHUMU MA MiXHAPOOHUMU Op2aHi3auyismu.
B pesynbmami KinbKicHo20 ma AKicHo20 docnidxeHHs 6y0 nidmeepoMHeHo, Wo 3eaeHa eKOHOMIKA € 0CHOBOK CMA1020 PO3BUMKY, G MPOBAEMU OXOPOHU Ha-
BKOMUWHBO20 CepedosUWa € BAXIUBUMU MA AKMYAAbHUMU, W0 0414 8upileHHs Yux npobaem caid nposodumu binbuie 062080peHb ma po3pobumu 8ionosioHi
3ax00u, @ nomim ix enposadumu. Yci depxcasu — yneHu OOH nozodunucs wodo 17 yineli cmanozo po3sumky ma 169 3aedaHs, Aki marome 6ymu docseHymi 0o
2030 pory. [py3ia HAOAE 8eMUKO20 3HA4EHHA PO3P0bUI HAYIOHALHOI MPO2PAMU OXOPOHU HABKOAUWHbLO20 Cepedosuwya ma ii nepiodu4HOMy OHOB/EHHIO. Y200a
npo acoyiauito mix Ipysiero ma Esponelicokum Coto30m, ceped iHWO020, 30cepedieHa Ha MUMAHHAX OXOPOHU HABKOAUWHBLO20 cepedosuwa ma yinax i 3a-
80GHHAX CMAI020 PO3BUMKY. Poboma € 8ax/1UB0K0 Ma Yikasoko — 044 npedcmasHuKig HayKosoi cninbHomu, 2nae depxcas, cneyianicmie ma ecix 3ayikasneHux
cmopiH. Y cmammi ouiHoembca ocobauea pone manux i cepedHix nionpuememe (MCI) y po3sumky exoHomiku K y €aponi, mak i e [py3ii. 3 iHwo2o 6oky, mio-
Kpecntoembcs HeobxioHicmb 3anposadxeHHs ma po38UMKY PAMKOBUX MO8 CMas1020 PO38UMKY 05 00CA2HeHHA 00820CMPOK0B020 eKOHOMiYHO20 d06pobymy.
[ina docseHeHHA yiei memu 6yno sugyeHo 3apybixHuli 0oceio pi3HuX KpaiH wodo cmumyaeaHHs cmasno2o po3sumky. MopieHIEMbCA cmanuli pO38UMOK Manux
i cepedHix nionpuemcma y [py3ii ma kpaiHax EC.

Kntouoei cnoea: cmanuli po3sumox, 0XopoHa HABKOAUWHL020 Cepedosuwa, Mani ma cepedHi NidNpUEMcmMea, eKoHOMI4He 3pOCMAHH.
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Introduction. One of the most important issues of state
economic policy in the 21st century is the problem of environ-
mental protection. Scientists have long argued that solving the
problem of environmental protection is necessary for the sur-
vival of humanity [3].

The European Union’s (EU) Wider Europe concept and
inclusion of the South Caucasian countries in the European
Neighborhood Policy opened up new prospects for Georgia in
terms of future integration into the European economic and
social structures. European Neighborhood Policy and consis-
tent adherence to the EU-Georgia Action Plan must encour-
age growth of trade and investment; it should also facilitate
economic integration. Inclusion of Georgia in the European
Neighborhood Policy creates new opportunities for the coun-
try. However, at the same time it poses new challenges for the
existing system of governance and makes the formation of
a more democratic and transparent political system necessary.
This is particularly the case in the sphere of environmental gov-
ernance, the field where decisions are made on the manage-
ment of natural resources and ecosystems. As is well known,
poor and low-income communities are particularly vulnerable
to failed environmental governance, as they rely more heavily
on natural resources for subsistence and income.

The sustainable development agenda is a wide-ranging
issue. According to the document “2030 Agenda for Sustain-
able Development” adopted by the UN General Assembly, as
well as the action framework of the European Commission “Eu-
ropean Consensus on Development” and the European Union’s
development policy, “poverty eradication remains the primary
goal of development policy” [4].

Large enterprises have clear experience in terms of sus-
tainable development, while SMEs lag behind large enterprises
in this regard and face more challenges. Consequently, it is dif-
ficult to fulfill the framework conditions of sustainable devel-
opment in these enterprises. It should also be noted that de-
spite the recognition of the important role of SMEs, academic
research on the problems of sustainable development of SMEs
is scarce [6].

To ensure sustainable development, it is essential to
keep the growth balance of economic parameters in SMEs. The
pursuit of profit maximization should not lead to a negative
impact on social and environmental issues. On the contrary,
the company’s strategy should consider reducing the negative
impact on the environment and it is important to assess their
sustainability according to Environmental, Social, and Gover-
nance criteria — ESG. First, it should be noted that the use of
sustainability management tools and framework conditions is
poorly developed in most SMEs and does not respond to spe-
cific needs. In most SMEs, sustainability practices are informal
and not integrated with business development strategies [12].

From the point of view of sustainable development, it is im-
portant to share the experience of developed countries in this
field. The use of successful examples ensures awareness of the
goals of sustainable development in the areas of SMEs’ sustain-
ability, innovation, and SCR, which are directly related to the
fulfillment of the framework conditions for sustainable devel-
opment.

Scientists believe that the approach should be complex,
taking into account the framework conditions of sustainable
development in the modern global world. Active work on
international trade barriers is important for accelerating the
process of global standardization. The development of trade
between the countries will have a positive effect on the indica-
tors of the population’s well-being and will contribute to the
improvement of the economic, cultural, and political condi-
tions between the countries. Also, scientists consider the con-
ditions of sustainable development from another perspective,
for example, sustainable development is evaluated as a stra-
tegic policy lever. Such leverage is successfully used in New
Zealand, where economic policy focuses on the better adap-
tation of SMEs to the competitive environment. Such an ap-
proach makes SMEs more globally competitive. However, it is
recommended to focus not only on growth but also on sustain-
able development procedures of SMEs. For sustainable devel-
opment, a number of scientists indicate the need to expand
the participation of SMEs in public procurement, the need to
modernize existing regulations in this area, and the need to
attract investments.

The economic and social importance of SMEs further
increases the need to expand their inclusion in the sustainabil-
ity agenda. The 2030 Agenda defines the core role of SMEs in
achieving the SDGs. Such types of enterprises can create an
economic value of $12 trillion and 380 million jobs by 2030
[14]. Manufacturing based on sustainability principles is essen-
tial for SMEs, as it gives them better access to the opportunities
and resources necessary to run their business.

The Sustainable Development Goals are an unprec-
edented agreement on sustainable development among 193
member states. The goals have received the support of the
world’s civil society, businesses, parliamentarians and others.
“Governments, international organizations, the business sec-
tor and other non-state actors and individuals must work to-
wards” leaving no one behind. The most developed, developing
and poorest countries all have specific steps to take to improve
the inclusion of marginalized groups and to promote social
integration, which is a prerequisite for stable and prosperous
societies [2].

For the sustainable development of the country, Georgia
has already developed the first, second, third and fourth Na-
tional Environmental Action Programs.
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The Third National Program was prepared in 2017 and
covers the development period until 2021. The Program was
prepared in accordance with the Law of Georgia on Environ-
mental Protection and taking into account the significant ex-
perience gained in the preparation and implementation of the
Second National Program of Environmental Action. Attention
was focused on the challenges arising in the process of Geor-
gia’s rapprochement with the European Union. The Third Na-
tional Program of Environmental Action was developed taking
into account the following three main political trends:

* Association Agreement between Georgia and the Eu-

ropean Union;

UN Sustainable Development Goals” and their inter-
national environmental agreements to which Georgia
is a party;

* National and sectoral strategies related to environ-

mental protection and natural resource manage-
ment [5].

With the coordination of the Ministry of Environment
and Agriculture of Georgia, with the support of the United
Nations Development Program (UNDP) and the Govern-
ment of Sweden, in accordance with the Rules for the Devel-
opment, Monitoring and Evaluation of Policy Documents ap-
proved by the Resolution of the Government of Georgia N629
of 20.12.2019, the draft of the Fourth National Environmental
Action Program (NEAP 4) of Georgia for 2022-2026 was de-
veloped [10].

Georgia’s economic development, especially of its indus-
trial sector, relies heavily on the exploitation of the country’s
natural capital such as minerals, water, biological resources,
landscapes and pristine ecosystems. Air emissions and pollu-
tion of surface water, groundwater and soil remain important
issues in regions where manufacturing and mining enterprises
are located. The energy intensity of the Georgian economy
is high and the amount of specific energy needed to produce
goods and services in Georgia is 2-2.5 times higher than in
Western countries.

The phrase “sustainable development” was first men-
tioned in the 1987 report of the United Nations Commission
on Environment and Development. The report included a defi-
nition of sustainable development that was used for the next
25 years: “development that meets the needs of the present
without compromising the ability of future generations to meet
their own needs”” This definition was later expanded to include
three dimensions of sustainable development: economic devel-
opment, social inclusion, and environmental sustainability [9].
The importance of three-dimensional sustainable development
was emphasized at the 20th Rio Conference in 2012.

The Georgian government is concerned about environ-
mental problems and is trying to protect the basic human right
to live in a safe environment. The Law of Georgia on Environ-
mental Protection was adopted in 1996. After that, it underwent
many amendments, the last amendment was made in 2023. The
main goal of the law is to determine legal norms in the field of
environmental protection and ensure a safe environment - in
accordance with rational nature use and economic interests. It
also ensures the solution of common global and regional prob-
lems in the field of environmental protection and the condi-
tions for sustainable development of the country.

The Georgian delegation participated in the High-Level
Forum on Sustainable Development (HLPF), which was held at
the UN Headquarters in New York from 8 to 18 July. Within the
framework of the Forum, Georgia submitted its third Voluntary
National Review (VNR) report, thus reaffirming the country’s
commitment to the 2030 Agenda and its goals.

According to the report, despite the growth in real GDP
and the reduction in poverty over the past 10 years, the prob-
lem of inclusive economic growth remains, reflected in the
poverty of 20-21% of the country’s population.

According to the document, the quality of education and
its mismatch with the labor market remain problems in the
Georgian education system.

The report emphasizes that low youth participation and
high youth unemployment are serious problems for the coun-
try. It notes that the percentage of young people (aged 15-24)
who are neither in education, employment, nor training was
27.9% in 2016, and 26.9% in 2020.

The High-Level Political Forum on Sustainable Develop-
ment (HLPF) is held under the auspices of the United Nations
Economic and Social Council (ECOSOC).

Its purpose is to assess the implementation of the Sus-
tainable Development Goals at the global level. In addition, it is
the main platform for countries to share and discuss their prog-
ress in achieving the Sustainable Development Goals. The 2024
report focused on the country’s progress, best practices, chal-
lenges and future games in three main areas: economic devel-
opment, human capital development and social well-being, and
democratic governance. Within the framework of the forum,
the main theme of which was “Strengthening the 2030 Agenda
and eradicating poverty across multiple crises: Pathways to sus-
tainable, resilient and innovative solutions”

Environmental policy indicators allow us to comprehen-
sively reflect and characterize the current situation in this area.
The basis for decisions made by environmental policy makers
is information as a diagnosis of the current state (for example,
the intensity of environmental impact, resource consumption),
which allows for an approximate forecast of the direction of
development.

The purpose of environmental monitoring is a periodic
but systematic study of the current state of the environment
and the previous situation. It includes such areas as: environ-
mental monitoring and control. Environmental indicators, as
supporting tools for environmental policy, have the following
tasks to perform: Forecasts of future environmental pollu-
tion (trends), Assessment of environmental pollution and the
state of the environment, Formulation and specification of en-
vironmental quality and environmental action goals, forming
the public about the state of the environment, Testing envi-
ronmental protection strategies, monitoring individual plans,
environmental protection measures and results. These tasks
can be implemented if there is clarity of the goals of public and
environmental protection policies, on which environmental in-
dicators depend. These indicators should be oriented towards
environmental protection goals and their specification [7].

In 2017, the European Commission launched and sup-
ported an initiative to develop a joint research and innovation
agenda - the “Blue Growth Initiative for Research and Innova-
tion in the Black Sea’, which would guide policymakers at na-
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tional and EU levels. In this regard, the “Burgas Vision Docu-
ment” was created and launched in 2018 - a framework docu-
ment for a productive, healthy, sustainable and more valuable
Black Sea by 2030.

The common vision and challenges identified in this
document are based on the Black Sea “Strategic Research and
Innovation Agenda” (SRIA). It identifies 4 main challenges, on
the basis of which various types of scientific research and inno-
vation activities can be developed. In 2022, Georgia, together
with the European Commission, became the co-chair of the
Black Sea Strategic Research and Innovation Agenda Work-
ing Group. In order to coordinate activities, a national working
group has been established, which, within the framework of its
authority, discusses various substantive and organizational is-
sues considered within the framework of Georgia's co-chair-
manship. On May 21, 2019, Georgia, Bulgaria, Moldova, Roma-
nia, Russia, Turkey and Ukraine signed the Common Maritime
Agenda for the Black Sea (CMA). The agenda is an initiative
that serves to promote regional cooperation for a more sustain-
able blue economy in the Black Sea basin.

The agenda combines three main goals: healthy ma-
rine and coastal ecosystems; a competitive, innovative and
sustainable blue economy for the Black Sea; attracting invest-
ments for the development of the Black Sea blue economy. It is
noteworthy that, Efforts to reduce disaster impacts and risks
have not yet stemmed billions in economic losses Despite sig-
nificant efforts to reduce disaster impacts, related economic
losses remain stubbornly high. From 2015 to 2022, average an-
nual direct economic losses exceeded $115 billion worldwide,
an amount equivalent to 0.3 per cent of the gross domestic
product (GDP) of reporting countries. LDCs and landlocked
developing countries (LLDCs) suffer disproportionately from
disasters. Disaster-related economic losses in LDCs are over six
times the global average.

From 2015 to 2022, this group of countries accounted
for 6.9 per cent of global reported economic losses from di-
sasters despite comprising only 1.1 per cent of reporting coun-
tries’ combined GDP. Similarly, LLDCs reported 4.9 per cent
of total economic losses, four times the global average, while
accounting for only 1.1 per cent of reporting countries’ com-
bined GDP. Government spending on essential services is tick-
ing up but with a chronic gap between advanced and develop-
ing economies Based on recent data from about 100 countries,
worldwide government spending on essential services — en-
compassing education, health and social protection — averages
around 50 per cent of total government expenditure. Among
advanced economies, this figure rises to 60 per cent, while in
emerging market and developing economies, it stands at 40 per
cent. Over the past two decades, both groups have seen a slight
uptick in their shares, maintaining a consistent 20-percentage-
point gap between them (The Sustainable Development Goals
Report, 2024).

Environmental policy stringency is becoming more
pressing. The OECD Environmental Policy Stringency (EPS)
index has become a widely used tool for policy analysis since
its creation in 2019.

It is necessary to tighten environmental policies and use
the necessary tools to achieve the Sustainable Development
Goals by 2030.

As a result of the reforms in Georgia, the business envi-
ronment in this sector has significantly improved, the admin-
istrative barriers related to business activities have been eased,
and the provision of state services has become flexible. The
Georgian economic policy implemented in the sector was posi-
tively evaluated by various agencies and international financial
institutions, and the results were reflected in the indices and
ratings of economic freedom.

However, taking into account the European framework
conditions, it is very important for the further development of
SMEs to promote their sustainable development. Also, to en-
sure sustainability, a number of economic problems need to
be assessed in terms of environmental, social, and economic
transformation. It is necessary to find ways to ensure the full
inclusion of these types of enterprises in global value chains.
On the other hand, identifying the challenges of sustainable de-
velopment for SMEs and searching for ways to overcome them
is an important opportunity to strengthen the competitive ad-
vantage of such enterprises

The main barriers to sustainable development in SMEs
are the scarcity of own funds and less access to investments,
insufficient experience, inconsistency of sustainable develop-
ment goals with enterprise zones and applicable regulations,
low level of international experience sharing; State institutional
factors, including regulations, bureaucracy, etc. Accordingly, it
is necessary to offer support measures to reduce the deficit of
own financial resources, adjust financial regulations to attract
investments, insufficient experience; Formation regulations
promoting the introduction of SDGs, formation of ethical as-
pects of sustainable development policy in enterprises, ensure
the balance of enterprise goals with SDGs.

The comparative analysis of the barriers to the sustain-
able development of enterprises showed that all the barriers in
European countries are relevant for Georgia, especially the in-
stitutional factors and the lack of financial resources. However,
there is little sharing of foreign experience on opportunities to
stimulate sustainable development. It is advisable to share the
successful practices of supporting initiatives and tools for stim-
ulating the sustainable development of SMEs, it is especially
important to use green credit guarantee schemes related to
sustainable development, green/social financial instruments,
sustainable supply chain management programs, sustainable
public procurement, soft loans delivery channels as private in
some cases, both at the institutional level.

Results and discussion. One of the priorities of the
Georgian government in the process of economic develop-
ment is the rational use of natural resources, ensuring ecologi-
cal safety and sustainability, and preventing the risks of natu-
ral disasters. When making decisions, it is necessary to assess
both economic feasibility and ecological and social effective-
ness (Ministry of Economy and Sustainable Development of
Georgia, 2016) IPM Market Intelligence Caucasus (IPM MIC),
commissioned by the Westminster Foundation for Democracy
(WED), conducted a study focused on climate change and en-
vironmental issues in Georgia in November 2022. The aim of
the study was to study the attitudes of the Georgian population
towards the environment and climate change. The majority
of respondents (64% of men and 70% of women) answer that
climate change is most caused by deforestation, reduction of
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vegetation cover; then in place is excessive energy consumption
(43% of men and 46% of women), then in place is the increase in
the number and use of private cars.

Government spending on essential services is ticking up
but with a chronic gap between advanced and developing econ-
omies Based on recent data from about 100 countries, world-
wide government spending on essential services — encompass-
ing education, health and social protection — averages around
50 per cent of total government expenditure.

Among advanced economies, this figure rises to 60 per
cent, while in emerging market and developing economies, it
stands at 40 per cent. Over the past two decades, both groups
have seen a slight uptick in their shares, maintaining a consis-
tent 20-percentage-point gap between them.

The study of the statistical indicators of SMEs in Geor-
gia showed that their share in the total operating enterprises is
99.7%, 59.3% of the total number of employees are employed in
this type of enterprise, and its share in the total output is 58%,
in the total turnover - 40.8%, 59.3% of the total added value.
According to the data of 2020, the share of products released
in small enterprises was 32.5%, and in medium enterprises —
27.1%. In the same year, the share of small enterprises was 23.8%
of the total volume of turnover, and the share of medium-sized
enterprises was 17.9% [13].

By the 2021-2025 strategy for SME development in Geor-
gia, it is important to determine the specifications of the coun-
try and to identify the challenges facing this sector. To make
perfect the economic policy and harmonize it with the relevant
regulations of the European Union, several changes were made
in this law in the direction of the use of supporting mecha-
nisms. It should be noted about one fact - in the 2021-2027
strategy of agriculture and rural development of Georgia, the
growing productivity of SMEs was named among the strengths
identified about the socio-economic situation in rural areas.

According to the OECD report, with a strategic approach
to the development of SMEs, Georgia has achieved success in
terms of entrepreneurship education and improvement of the
operating environment of entrepreneurship [11].

The analysis showed us that the current political ap-
proaches to SMEs are generally positive. In particular, the
regulatory framework for SMEs has been created, services for
startups have been developed, the conditions of standards and
technical regulations are in effect, the business environment
has been improved, administrative regulations have been sim-
plified, the tax burden has been eased, free trade has been sup-
ported, privatization has been promoted, etc. [8].

Conclusion. The Sustainable Development Goals 2024
report details the significant challenges the world faces in mak-
ing significant progress towards achieving the Sustainable De-
velopment Goals, based on the latest data and assessments. It
highlights areas where there are gaps and also shows where
tangible progress has been made, for example in reducing
global child mortality, preventing HIV infection, and increas-
ing access to energy and mobile broadband. The report also
highlights areas where action needs to be accelerated, particu-
larly in critical areas that undermine progress on the Sustain-
able Development Goals — climate change, peace and security,
inequality among countries, and more. According to the Sus-
tainable Development Goals 2024 report, with only six years

left, current progress falls far short of what is needed to achieve
the Sustainable Development Goals. Without large-scale in-
vestment and large-scale action, the Sustainable Development
Goals - a path to a more resilient and prosperous world and
a path out of the current global crisis — will not be achieved.

Despite the increase in the intensity of environmental
protection measures, at the modern level of technical develop-
ment it is not always possible to completely avoid the harm-
ful impact of the environment on nature. The expansion of the
economy and the adoption of new technologies still increase
the magnitude of the negative impact on nature. However,
humanity cannot stop the production process because of this.
Therefore, carrying out the production of material wealth, soci-
ety always makes certain ecological concessions. Nevertheless,
we are dealing with a certain paradox - in the past, products
were ecologically clean and the negative impact on nature was
minimal, but the standard of living was much lower and life
expectancy was much shorter than today [1].

The paper defines the conditions for sustainable develop-
ment in SMEs. In the paper, the main challenges of sustainable
development and opportunities for stimulation are investigated
with the following methodology: bibliographic research is con-
ducted; Analysis, comparison, induction, and other methods
are used; Quantitative and qualitative research has been con-
ducted. The focus of the research is the sector of agriculture
and the firms operating in this field. Conclusions. Conclusions
are made on SMEs’ main barriers to sustainable development
and digital transformation (DX). Recommendations are offered
on overcoming challenges and implementing opportunities for
stimulation.

Based on the analysis of opportunities for identifying
and stimulating sustainable development challenges in SMEs,
the following conclusions and recommendations can be made.
SMEs have limited access to conceptual information and indi-
cators of sustainable development, and the level of involvement
in the development of sustainable development strategies and
initiatives is low. The digital transformation (DX) of enterprises
and the creation of websites and mobile phone applications
that will help improve access to sustainable development in-
formation and make effective decisions are recommended. It is
also important to increase the involvement of representatives
of SMEs in the process of developing the legislative/regulatory
framework, changes, and harmonization with the international
space, offering them appropriate legal consultations. What is
more, it is very important to prevent the above-mentioned chal-
lenges at an early stage by integrating relevant teaching tools
into educational programs. Special attention should be paid to
entrepreneurial education and the promotion of an entrepre-
neurial environment. It is necessary to provide enterprises with
information about new initiatives and instruments harmonized
with the international space, to conduct relevant training on
barriers and incentives that hinder sustainable development.

LITERATURE
1. Abesadze R. Modern Global Trends and Problems of Sus-

tainable Development // Proceedings of Materials of International
Scientific Conference «Current Problems of Formation of «Green

Mpo6rnemn ekoHomikm Ne 3 (65), 2025

369



| EkoHomika NPpUPOAOKOPUCTYBAaHHA Ta OXOPOHN HABKOJINLLHbOIO cepefoBuLLa

Economys». Thilisi : Publishing House of Paata Gugushvili Institute of
Economics of Ivane Javakhishvili Thilisi State University, 2019.

2, Action Plan of the Committee on Environment and Natu-
ral Resources of the Parliament of Georgia, 2015-2016. URL: https://
sustainabledevelopment.un.org/post2015/transformingourworld

3. Erkomaishvili G. Green Economy and Environmental
Economic Policy for Sustainable Development in Georgia. // Pro-
ceedings of Materials of International Scientific Conference «Cur-
rent Problems of Formation of «Green Economy». Thilisi : Publishing
House of Paata Gugushvili Institute of Economics of Ivane Javakh-
ishvili Thilisi State University, 2019. P. 60-61.

4. European Commission. The New European Consensus on
Development - EU and Member States Sign Joint Strategy to Eradi-
cate Poverty. 2017.

5. Giunashvili M. Economic Policy of Environmental Protec-
tion for Sustainable Development. Master's Thesis. GSMU, 2020.
P. 10.

6. Kraus P. et al. Cultural Antecedents of Sustainability and
Regional Economic Development: a Study of SME ‘Mittelstand’
Firms in Baden-Wiirttemberg (Germany). Entrep. 2020. P. 629-653.

7. Kharaishvili E., Atanelishvili T. Sustainable State Procure-
ments and Business in Georgia. Bulletin of the Georgian National
Academy of Sciences. 2022.Vol. 16. No. 3.

8. Kharaishvili E., et al. Challenges and Opportunities for
Promoting Sustainable Development in Small and Medium-Sized
Enterprises (Case of Georgia). Medicon Agriculture & Environmental
Sciences. 2023. P. 05-15.

9. LEPL Environmental Information and Education Center.
2022, April 22. URL: https://eiec.gov.ge/Ge/News/details/1872

10. Law of Georgia on Environmental Protection. URL:
https://matsne.gov.ge/ka/document/view/333407publication=33

11. OECD. Public Procurement Forum for SMEs Small, Me-
dium, Scalable.

12. Preuss L., Perschke J. Slipstreaming the larger boats: So-
cial responsibility in medium-sized businesses. J. Bus. Ethics. 2010.
Vol. 92.P.531-551.

13. Small and Medium Entrepreneurship Development
Strategy of Georgia for 2021-2025. URL: https://www.economy.
ge/uploads/files/2017/ek__politika/sme_strategy/2022/sme_
strategy_2021_2025_eng.pdf?utm_source=chatgpt.com

14. UN Department of Economic and Social Affairs (UN-
DESA). Report on MSMEs and the Sustainable Development Goals.
2020. URL: https://sdgs.un.org/sites/default/files/2020-07/Policy_
Brief_MSMEs_and_SDGs.pdf?utm_source=chatgpt.com

REFERENCES

Abesadze, R. (2019). Modern Global Trends and Problems
of Sustainable Development. In Proceedings of Materials of Inter-
national Scientific Conference «Current Problems of Formation of
«Green Economy» [Aktualnye problemy formyrovanyia «zelenoi

ekonomyky»] [Current Problems of Formation of "Green Economy"].
Thilisi: Publishing House of Paata Gugushvili Institute of Economics
of Ivane Javakhishvili Thilisi State University.

Action Plan of the Committee on Environment and Natu-
ral Resources of the Parliament of Georgia, 2015-2016. Retrieved
from  https://sustainabledevelopment.un.org/post2015/transfor-
mingourworld

Erkomaishvili, G. (2019). Green Economy and Environmental
Economic Policy for Sustainable Development in Georgia. In Pro-
ceedings of Materials of International Scientific Conference «Current
Problems of Formation of «Green Economy» [Aktualnye problemy
formyrovanyia «zelenoi ekonomyky»] [Current Problems of For-
mation of "Green Economy"] (pp. 60-61). Thilisi: Publishing House
of Paata Gugushvili Institute of Economics of Ilvane Javakhishvili
Thilisi State University.

European Commission. (2017). The New European Consensus
on Development — EU and Member States Sign Joint Strategy to Eradi-
cate Poverty.

Giunashvili, M. (2020). Economic Policy of Environmental Pro-
tection for Sustainable Development (Master's Thesis). GSMU, P. 10.

Kharaishvili, E., & Atanelishvili, T. (2022). Sustainable State
Procurements and Business in Georgia. Bulletin of the Georgian Na-
tional Academy of Sciences, 16(3).

Kharaishvili, E., et al. (2023). Challenges and Opportunities
for Promoting Sustainable Development in Small and Medium-
Sized Enterprises (Case of Georgia). Medicon Agriculture & Environ-
mental Sciences, 05-15.

Kraus, P, et al. (2020). Cultural Antecedents of Sustainability
and Regional Economic Development: A Study of SME‘Mittelstand’
Firms in Baden-Wirttemberg (Germany). Entrep., 629-653.

LEPL Environmental Information and Education Center.
(2022, April 22). Retrieved from https://eiec.gov.ge/Ge/News/
details/1872

Law of Georgia on Environmental Protection. Retrieved from
https://matsne.gov.ge/ka/document/view/33340?publication=33

OECD. Public Procurement Forum for SMEs Small, Medium,
Scalable.

Preuss, L., & Perschke, J. (2010). Slipstreaming the larger
boats: Social responsibility in medium-sized businesses. J. Bus. Eth-
ics, 92,531-551.

Small and Medium Entrepreneurship Development Strategy
of Georgia for 2021-2025. Retrieved from https://www.economy.
ge/uploads/files/2017/ek__politika/sme_strategy/2022/sme_
strategy_2021_2025_eng.pdf?utm_source=chatgpt.com

UN Department of Economic and Social Affairs (UNDESA).
(2020). Report on MSMEs and the Sustainable Development Goals.
Retrieved from https://sdgs.un.org/sites/default/files/2020-07/
Policy_Brief_MSMEs_and_SDGs.pdf?utm_source=chatgpt.com

CratTa Haginwna go pepakuii 25.08.2025 p.

CraTTio NpuniAHATO Bo ny6nikauii 09.09.2025 p.
i

370

Mpo6rnemn ekoHomikm Ne 3 (65), 2025



